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The Minneapolis City Council hereby:

1. Approves partial principal debt forgiveness, in the amount of $151,045 of an Affordable Housing
Trust Fund (AHTF) loan to North Penn Supportive Housing, LLC, and all accrued interest on the
loan through September 15, 2026, for the 3631 Penn Ave N project.

2. Approves a reduction of the interest rate on the remaining principal of the existing City loan on
the 3631 Penn Ave N project to 0% effective September 15, 2026.

3. Authorizes the drafting and execution of the necessary documents to facilitate the transactions

described in this report.



